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or than 50%
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able Financial
ent

Section 451(b)(3)
ot optional, use first on list
10-K
Audited Financial Statement

Filed with Federal agency other
than for tax purposes
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Average $1,000,000,000
therefore not an applicable
corporation in 2023

Test for 2025

AFSI| - 2022 - $1,000,000,000
AFS| - 2023 - $1,000,000,003
AFSI| - 2024 - $700,000,000

Average $1,000,000,001
therefore is an applicak
corporation in 2024
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Jct tax depreciation under section
ith respect to 168 property

Add back book depreciation with
respect to such property




Adjustments

ch property

ome (AFSI)
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1,200,000,000

319,000,000

(1,700,000,000)
1,000,000,000

819,000,000




Other Adjustments

m taxable year

oups and/or non-

yration dividends and

OSS carryover
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2 tax expense

count 190 and should
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ssed previously are
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e Book Minimum Tax in
he consolidating feature.
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er rates
OWSs and debt metrics
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ommissions, etc.)
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2023 2024 2025 2026
Adjusted Taxable Income (TI) 800,000 800,000 700,000 600,000
Regular Tax Liability (Before Credit Usage) 168,000 168,000 147,000 126,000
Pretax Minimum Tax

Income Before Income Taxes 1,700,000 1,700,000 1,800,000 1,800,000
Depreciation Adjustments (600,000) (800,000) (600,000) (1,000,000)
State Income Taxes 100,000 100,000 100,000 100,000
Minimum Taxable Income 1,000,000 800,000 1,100,000 700,000
15% Minimum Tax Liabitlity 150,000 120,000 165,000 105,000
Incremental Minimum Tax - - 18,000 -
Total Tax Liability Before Credits (Greater of Reg Tax vs Min Tax) 168,000 168,000 165,000 126,000
GBC Tax Credit Limit (75% of Tax Liability) (Burn Rate) 126,000 126,000 123,750 94,500
Total Credit Carryforward 100,000 124,000 148,000 174,250
Credits generated (PTC/ITC) not sold 150,000 150,000 150,000 150,000
Total Credits Available (Old plus new) 250,000 274,000 298,000 324,250
Total Credits Used 126,000 126,000 123,750 94,500
Tax Credit Carryforward to Next Year 124,000 148,000 174,250 229,750
AMT Carryforward at Beginning of Year - - 18,000
AMT Credit Generated - - 18,000 -
AMT Credit Used - - - (18,000)
AMT Carryforward to Next Year - - 18,000 -
Net Tax Liability Paid (Cash Tax) 42,000 42,000 41,250 13,500

Total Credits Sold - 30,000 150,000 200,000

Haircut on Credits Sold 1,500 7,500 10,000

Net Cash Taxes Paid/(Received)

(101,250)

(176,500)
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Modeling




ind, solar, stand-alone
ssions facilities

arting construction before 2025

5 if revenue is less than $43.75/MWh

increased or full-value credits tied to

estic content (+10%) and/or those located in
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redits

g the 10-year PTC period

able, must perform no less
Jrs during construction, this
5% after 2023

projects beginning construction
>d guidance
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equirements
:10% if labor

an “energy

ojects located in low-
dditional bonus ITC (must
imited to 1.8 gigawatts




ITC
0.550¢/kWh 6% of basis
d) 2200¢/kWh 24% of basis
0.275¢/ kWh  10% of basis

0.275¢/ kWh  10% of basis

onal credits) 3.300¢/ kWh 50% of basis
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Domestic Content Bonus Credit

us credit, facilities must

f manufactured product

ed States, and

attributable to products which are
e United States (this percentage is

t, these amounts phase-up to 55% by 2027
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Energy Community Bonus Credit

3l 10% bonus credit,

rect employment or = 25% local tax
g, transport, or storage of coal, oil, or

e at or above the national average for

which a coal mine closed after December
plant was retired after December 31, 2009.
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2032 (Storage)

gulated Capital Consultants, LLC

1

il Hydro

2.75¢/kWh
0.275-0.55¢/kWh

30% of basis
10-20% of basis

x
v

« PIS after 2022

+ Construction
begins before
2025 (Pumped
Storage); 2032 (if
Zero emissions)




o to $40k per vehicle

X
X

Purchased 2023 -
2032

50% credit reduction
if battery made
outside of North
America




Transferability

eginning after December 31,
ay elect to transfer certain credits
axpayer for cash.

be transferred by the due date of
or the taxable year in which the
rated, and a credit cannot be

may not transfer existing credit
ards.

lear if cash received for transferred credits is
pject to the normalization rules.

Uncertainty regarding accounting treatment.
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